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Belfius continues to be able to combine its purpose with strong commercial

dynamics and solid financials
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| Continued growing contribution to financing needs of Meaningful for the
Belgian economy

Belgian economy

Highest LT loan production since origin
(bn€)

Public & Social loans
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Business &
Corporate loans
+18.2%

Mortgage &
Consumer loans
+18.8%

TH 2021 1H 2022




Meaningful for the
Belgian economy

A more balanced asset profile,
serving all segments of the Belgian economy

Growing beyond the milestone of 100 bn€
of outstanding commercial loans

107.3bn€
1022
Public & Social
loans

Business &
Corporate loans
+8.6%

79.4

Mortgage &
Consumer loans
+4.6%

1H 2022

Y 2012



| Keeping the growth of our deposits Meaningful for the
in line with the growth of our loans Belgian economy

Balanced and strong commercial dynamics on
deposits and loans (bn€)

87% 85% 86%
Loan-to-Deposit ratio
139 N7.5
1051
93.3
Y 2020 Y 2021 TH 2022

B Assets (bn€) M Liabilities (bn€)




Meaningful for the Net Interest Income continues to increase
Belgian economy

NIl Bank (m<€)

808 (*)
797 N
779
./
TH 2020 TH 2021 TH 2022

(*) To note: without accounting shift from financial to operational leasing, due
to new servicing contract at Belfius Auto Lease, NIl would have been 10m€

higher in TH 2022 (+2.6%).




Meaningful for the
Belgian economy

Continued strict risk-based pricing discipline and margin
improvement on NMD in sight

Average BOR margin Average BOR margin
on loans stock - index on NMD Individuals - index
114% 117%
100% 104% : . 100%

(o — 74%
44% 44%

1H 2019 1H 2020 1H 2021 TH 2022 1H 2019 1H 2020 1H 2021 1H 2022




Bank for investors From a ‘bank for savers' to a ‘bank for investors'

Continued strong organic growth

in S&l (bn€)
179.5 +5.0bn -7.6bn 176.9
163.8 — Other S&l
-0.5bn -0.1bn cf
Asset Management,
- +1.8bn -7.6bn Bonds & Equities
: -9.3%
Non Maturing
+3.7bn i} Deposits
937 +5.6%

Y 2020 Y 2021 Organic Growth Market Effect TH 2022




Bank for investors

Excluding market effect, continued solid dynamics in Asset
Management Services

Production & entry fees Average outstanding
AM services (bn€) AM services (bn€)
122% 101%
101%
100% B 100%

i 39.1

1H 2020 1H 2021 1H 2022 1H 2020 TH 2021 TH 2022

- Cross Production e ENtry fees AM (index \verage outstanding AM (DN€) e S ing f



Belfius continues to improve income diversification Bank for investors

Continued growth in F&C Income,
despite market turmoil (m<€)

31.1% 31.8%

27 9% Diversification ratio
360 377

302 I

1H 2020 1H 2021 1H 2022

Fee & Commission Income (m€) e ceos/(Fees+NII)
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Continuous development of Bancassurance model

Growing premiums Growing Production
Non-Life (m€) Life (m€)
406 22 @
¥ - ¥
132
83

1H 2021 1H 2022 TH 2021

mDVV
B Bancassurance BDVV Corona Wholesale

Integrated
bank-insurer

NCR
101.5% \

Life
Income
margin

2.61%




Integrated
bank-insurer

Strong commercial dynamics
in full alignment with desired financial strategy

Income (M<€)

1,309m<€
|22 m' Contribution Insurance Life
1132 266 and Non-Life
266
2aa Fee & Commission Income Bank
360
302

Net Interest Income Bank
COEN  +1.4%

Other income (0.a. Financial Markets)
65 el +87.4%

- Bank levies
+32%

1H 2020 1H 2021 H 2022




Deepening
client services

Strong Financial Markets position in
Belgium

Debt Capital Markets (DCM)

Leadership position with Total of
30% 6.0bn€
Of Belgian DCM LT and ST alternative
market financing

Equity Capital Markets (ECM)

7/ 985m<€

Deals in TH 2022 Total transaction value
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Continued investments in talent, digital and brand.
Cost/Income remains under control despite inflation

Costs (m<€)

776

Depreciation

57
6l Network fees -2.0%

General Expenses
+13.6%

252
Staff Expenses
+8.8%
302
TH 2020 TH 2021 TH 2022

Sound risk and
financial profile

Higher workforce
expenses

Extra pushin
Brand Campaigns

Continued investments
in data & digital




Inflationary
headwinds

Staff expenses (<€)

202 329

1H 2021 1H 2022
18 mE +166 avg FTE
Salary Mass Growth
indexation of ETE

Inflationary pressure on costs, but large part is growth driven

General expenses (<€)

286
252 I

TH 2021 TH 2022
+2 M€ +32 M€
External Growth of
workforce activities & other

indexation



Resilient C/I ratio

Resulting in a rather stable Cost-to-Income ratio

C/I conso (%)

63%

1H 2020 TH 2021 TH 2022

C/lratic  eeesee Adjusted C/I ratio (with lineair sector levies)



17

Healthy combination of flourishing
commercial development and financial discipline

Further growing Pre-provision Income (m<€)

532
512 -

421

1H 2020 1H 2021 TH 2022

Sound risk and
financial profile
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Cost of Risk and Impairments: Belfius' expected credit losses
(ECL) are calculated in a 4-pillar approach, according to a
waterfall principle*

Pillar 1

1H 2022

Pillars 2 and 3

TH 2022

Pillar 4

the waterfall principle also includes the normal portfolio evolution as mentioned on slide

Stage 1 and 2 provisions are calculated in a mechanical mode, based
on a view on the macroeconomic conditions, using 4 scenarios
(neutral, optimistic, pessimistic and stress) with each their weight.

Update of the macroeconomic factors to reflect the impact of the second-round
effects of the Covid-crisis (rising energy prices, inflation, rising interest rates,...)and of
the Russian/Ukrainian conflict.

If Belfius considers that certain risk pockets, defined in terms of sectors
and counterparts with a potentially increased credit risk, are not
sufficiently covered by the mechanical provisions, certain expert overlays
are added to stage 1and 2.

Adjustment of the expert overlays, by integrating the risks related to energy and
inflation and to the Russian/Ukrainian conflict, while reducing the importance of
the Covid-19 adjustments.

For counterparts in a default status (stage 3), the regular impairment
process is run and specific provisions are calculated and booked.

Impairment
methodology




Net reversal in cost
of risk

Positive Cost of risk (m<€) like in TH 2021

+31
i =
L
1 1H 2021 H 2022

-393



| The Covid-19 buffer, built in 2020, has evolved to face further

crisis impacts as the case might be

2020

Total Cost of Risk -453 m€

Components

Pillar 1: Macro-economic
124
factors

Pillars 2 and 3: Overlay
For Vulnerable -207 -

Exposures
Pillar 4: For loans iop .
in default

Provision for normal
portfolio evolution

33T m€
Overlay

20 Please note that, in 2020, we did not separate the portf
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2021

+1 m€

H-
B

216 m€
Overlay

g

£ |

tfolio evolution effect from the other components.

Overlay

1H 2022

+13 m€

_7|
B

160 m€
Overlay

-30 I

-13 I



Safeguarding the
guality of assets

Asset quality improved despite the challenging context

Sound asset quality (%)

2.02%
1.95% 187%
60.7%
60.0% 60.4% ’
Y 2020 Y 2021 1H 2022
Coverage ratio — Asset quality ratio
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| Safeguarding our solidity

CET 1 ratio (%)

171% b 16.7%
e R —e
593 i 82

Y 2020

Y 2021

E CET 1 capital (bn€) mm R\WA (bn€)

TH 2022

—@— CET 1 ratio (%)

Sound risk and
financial profile

MREL' of
PASRE "

Min. SREP
9.97%2

Belins
Sl ratio
of 215%3

1. MREL/RWA, min.
2 Min. SREP FY 202
3. Sll ratio after divid




Sound risk and
financial profile

Return on Equity in line with 8% to 9% target

RoE conso and RONRE" (%)

Q,
1M.4% 17.0%
—

9.3% 9.2%
51%
41%

1H 2020 TH 2021 TH 2022
=g R0E CONSO ) am@ue QONRE (at 13.5% CETI ratio)
o RoNRE definition (13.5% NA st 4 quarters Net Incon u



Belfius

Thank you

Q&A

+32 2 403 58 16
PIN: 44996366#
or by chat

Al



Disclaimer

N\

This presentation has been prepared by Belfius Bank NV/SA, Place Charles Rogier 11,1210 Brussels, Belgium or
by any affiliated company (herein referred as ‘Belfius Bank’) on behalf of itself or its affiliated companies.

This document is published for information purposes only and on the basis of the acceptance of this
disclaimer. This document does not constitute an offer to purchase or sell any financial instruments, or a
solicitation to purchase or subscribe for any financial instruments, in Belgium or any other jurisdiction. This
document, and any information therein, is not an advertisement, does not comprise investment advice and is
not confirmation of any transaction.

This document contains forward-looking statements that necessarily involves risks and uncertainties, including
statements about plans, objectives, expectations and intentions. These forward-looking statements are based
on a series of assumptions, both general and specific, regarding a.o. Belfius Bank strategies and future
business environment. Readers are cautioned that forward-looking statements include known and unknown
risks and are subject to significant business, economic and competitive uncertainties and contingencies
(including matters not yet known to it or its management or not currently considered material), many of which
are beyond the control of Belfius. Should one or more of these risks, uncertainties or contingencies materialize,
or should any underlying assumptions prove incorrect, actual results could vary materially from those
anticipated, expected, estimated or projected. No rights may be derived from any information included in this
document. As a result, neither Belfius nor any other person assumes any responsibility in that respect.

All opinions, estimates and projections contained in this document are indicative and are those of Belfius Bank
as of the date hereof and are subject to change at any time without notice. The information contained in this
document was obtained, compiled and derived from a number of different sources of information believed to
be reliable, but no representation or warranty, express or implied is made as to their accuracy, completeness or
correctness. Errors or omissions in those sources or in the internal or external processes cannot be excluded a
priori. Belfius Bank cannot be held liable for any consequence, direct or indirect damage or loss resulting from
the use of this document or any information therein.

The information contained in this document is indicative and therefore is not to be relied upon as authoritative
or taken in substitution for the exercise of judgment by any recipient. Each Recipient is advised to seek
independent professional advice as to the suitability of any products, to seek independent professional advice
as to their tax, accounting, legal, regulatory or other implications, and are encouraged to contact their local
regulatory authorities to determine whether any restrictions, obligation or other is applicable.

The condensed consolidated interim financial statements of Belfius are prepared in accordance with IAS 34
Interim Financial Reporting as endorsed by the European Union.

This document or any part of it may not be used, reproduced, distributed or published without the prior
written consent of Belfius Bank. All rights reserved.



